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Welcome to the forefront of a financial renaissance. The Kaspa ETF is not just a product; it is
the embodiment of a paradigm shift in the investment landscape. For years, visionaries within
the Kaspa community have dreamed of an exchange-traded fund that could serve as a nexus
for innovation and capital. Now, as we stand at the precipice of a tidal wave of spot ETFs, Kaspa
ETF emerges as a transformative force, poised to channel unprecedented capital into the Kaspa
market and catalyze its ascent into the financial stratosphere.

Mission Statement

Our mission is bold and unequivocal: To architect a portal to the immense potential of the Kaspa
ecosystem through a pioneering digital token linked to the Kaspa ETF. This token is a beacon
for the savvy investor, for the trailblazers who seek to harness the momentum of a burgeoning
asset class. We are driven by a vision that envisions a world where participation in the digital
economy is unfettered by traditional constraints, where the Kaspa ETF becomes a linchpin for
growth and opportunity.

Our ethos is anchored in three unwavering tenets: inclusivity, transparency, and perpetual
innovation. We pledge to bring the Kaspa ecosystem within reach of a global audience,
dissolving the geographic and economic barriers that have historically impeded access to
cutting-edge investment opportunities. Our commitment to transparency is our covenant with our
investors, ensuring that every decision, every strategy, and every aspect of the Kaspa ETF is
illuminated with crystal clarity.

Innovation is the lifeblood of our mission. It propels us to constantly refine, to explore uncharted
territories, and to redefine what is possible within the digital realm. By joining us, our community
members do not merely invest; they become pioneers alongside us, shaping the future as we
stride boldly into unexplored financial landscapes.

A call to action

The Kaspa ETF is your gateway to a new epoch of wealth generation—a privileged vantage point
from which you can witness and partake in the explosive growth of the Kaspa ecosystem. It is a rare
chance to be part of a select group that will lead the charge in the digital finance revolution.

As we lay down the tracks for a future rich with potential, we invite you to seize this moment. The
Kaspa ETF is more than a token—it is a statement of intent, a declaration of belief in a future where
digital finance is the cornerstone of wealth creation. This is your opportunity to be an early adopter
in a movement that promises not just returns, but a revolution.

The moment to act is now. Join us, and together, let's embark on a journey to redefine wealth, to
break down the old barriers, and to build a legacy that will echo through the annals of financial history.

V1- 01/15/24 Kaspa ETF Paper



Why now?

The Digital Finance Revolution is Here

As the world stands on the brink of a digital finance revolution, the Kaspa ETF arrives at a pivotal
moment. The convergence of technological innovation, shifting economic paradigms, and a growing
appetite for alternative investment strategies signals that the time for the Kaspa ETF is now.

Blockchain technology has matured to a point where it offers unprecedented security, speed, and
flexibility in financial transactions. The rise of decentralized finance (DeFi) has disrupted traditional
banking, and cryptocurrencies are increasingly being recognized as legitimate assets by institutional
investors and regulatory bodies alike.

A Unique Confluence of Opportunity

The Kaspa ETF is uniquely positioned to capitalize on several key currents in the financial world:
Global Adoption of Cryptocurrencies: With Bitcoin and other cryptocurrencies gaining acceptance as
mainstream investment assets, the market is ripe for innovative products like ETFs that offer
exposure to digital assets without the complexity of direct ownership.

Technological Readiness: The Binance Smart Chain (BSC) platform, with its low transaction fees and
high throughput, is now robust enough to support a sophisticated financial instrument like the Kaspa
ETF. The infrastructure is in place to support the seamless, secure, and efficient operation of the
ETF.

Regulatory Clarity: Recent years have seen significant progress in the regulatory landscape for digital
assets. This clarity has opened the doors for regulated financial products like ETFs, providing a safer
environment for investors.

Market Demand: There is a clear demand from both retail and institutional investors for products that
bridge the gap between traditional finance and the world of digital assets. The Kaspa ETF meets this
demand head-on, offering a trusted entry point into the Kaspa ecosystem.

The Time to Act is Now

The global economy is undergoing a transformation, and the Kaspa ETF is situated at the heart of
this change. By choosing to act now, investors have the opportunity to be part of a visionary project
that stands at the intersection of innovation and investment, of tradition and technology.

The Kaspa ETF represents a leap forward into a future where digital assets are a fundamental part
of diversified investment strategies. It is a call to those who seek to ride the wave of digital
transformation, to those who perceive the signs of the times, and to those who understand that the
moment to embrace the future is not tomorrow—it's today.
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OUR GOAL

In the vast and complex tapestry of today's financial ecosystem, the Kaspa ETF emerges as a
beacon of clarity and innovation. Our goal is to pioneer a new frontier in investment by
seamlessly integrating the burgeoning power of blockchain technology with the proven
framework of traditional exchange-traded funds. We are committed to creating a platform that
not only meets but exceeds the expectations of modern investors by delivering a product that is
both revolutionary in its potential and reassuring in its familiarity.

Democratizing Investment

Our primary objective is to democratize the process of investing in digital assets. We aim to
lower the barriers to entry, making the Kaspa ecosystem accessible to a diverse range of
investors—from seasoned traders to those making their first foray into the world of digital
finance. By providing an easy-to-understand, secure, and compliant ETF structure, we strive to
open the doors to investment opportunities that have previously been out of reach for many.

Bridging Worlds

We endeavor to bridge the gap between the traditional financial markets and the digital asset
space. The Kaspa ETF is designed to offer the best of both worlds: the stability and familiarity
of a regulated financial instrument coupled with the high-growth potential of a cutting-edge
blockchain ecosystem. Our goal is to provide a safe and regulated way for investors to gain
exposure to digital assets without the need to navigate the complexities often associated with
cryptocurrency investment.

Setting a New Standard

Our vision is to set a new standard in the digital investment space. We believe that the Kaspa
ETF can become a model for how blockchain-based financial products should be structured,
managed, and presented to the public. Through rigorous compliance, best-in-class security
practices, and transparent communication, we intend to establish the Kaspa ETF as the gold
standard for digital asset ETFs.
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Empowering the Community

Beyond creating an investment product, our goal is to empower the community that believes in
the Kaspa ecosystem. We aim to provide our investors with not just a token but a tool for
engagement, education, and empowerment. By investing in the Kaspa ETF, individuals join a
movement that supports innovation, financial literacy, and the collective growth of the Kaspa
community.

Fostering Sustainable Growth

Looking to the future, we are dedicated to fostering sustainable growth within the Kaspa
ecosystem. We aim to continuously innovate and adapt to the ever-changing landscape of digital
finance, ensuring that the Kaspa ETF remains at the forefront of the industry. Our long-term
commitment is to support the ongoing development and success of Kaspa, contributing to its
recognition as a leading digital asset in the global market.

Conclusion

Our goal with the Kaspa ETF is clear: to provide a transformative investment opportunity that is
rooted in security, driven by innovation, and guided by our unwavering commitment to the
community. We invite you to join us on this journey to realize the full potential of digital asset
investment—together, we will shape the future of finance.

Tokenomics

The tokenomics of the KASETF token are designed to create a sustainable economic model that
balances supply with demand, incentivizes long-term holding, and aligns the interests of
stakeholders with the growth of the Kaspa ETF. Here we detail the key components of our token
economy.
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Marketing and
Promotion 5%

Public sale, 40%

Community
Incentives 10%

Reserves 10%

Ecosystem
Development
20%

Total Supply and Allocation

Total Supply: The KASETF token will have a finite supply of 100 billion tokens, ensuring
scarcity and value preservation.

Public Sale: 40% of the total supply will be made available to the public through initial
offerings and exchanges.

Team and Advisors: 15% will be allocated to the founding team and advisors,

subject to a vesting period to align their interests with the long-term success of

the project.

Ecosystem Development: 20% will be reserved for ecosystem development, including
rewards, partnerships, and future initiatives.

Reserves: 10% will be kept in reserve to provide liquidity and stability to the market.
Community Incentives: 10% will be dedicated to community incentives, including staking
rewards and governance participation.

Marketing and Promotion: 5% will be used for marketing efforts to grow the Kaspa
ETF community and increase token adoption.

Utility and Incentives

The KASETF token is designed not just as an investment but as a utility token that
provides holders with multiple benefits:
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Fee Reduction: Token holders will enjoy reduced fees on transactions and management
within the Kaspa ETF platform.

Dividend Rights: Token holders are entitled to receive dividends from the
earnings of the ETF, distributed proportionally based on their holdings.
Governance Participation: Token holders can participate in governance
decisions, influencing the direction and policies of the ETF.

Staking Rewards: Investors can stake their tokens to secure the network and

in return, receive rewards generated from transaction fees and other income

streams.

Economic Stability and Growth

To ensure the economic stability and growth of the KASETF token, we implement several
strategies:

Burn Mechanism: A percentage of the tokens used in transaction fees will be
burned, reducing the total supply over time also the option to trade from kasetf
to kasblt burning the entire trade of kasetf increasing the value of the remaining
tokens along side the brother token kasblt.

Vesting Periods: Team and advisor allocations will be subject to vesting
periods, ensuring that their interests are aligned with the long-term health of
the ETF.

Liquidity Pools: Reserves will be used to establish liquidity pools on popular exchanges,
facilitating easy trading and price stability.

Reinvestment Strategy: A portion of the profits generated by the ETF will be
reinvested back into the fund, along side kaspa mining directly with Ks3’s into

liquidity compounding growth and increasing the value proposition for token

holders.

The tokenomics of the KASETF token have been meticulously crafted to ensure a balanced,
sustainable, and growth-oriented economy. By carefully considering the supply, distribution,
utility, and economic mechanisms, we are confident that the KASETF token will serve as a
strong foundation for the Kaspa ETF and provide significant value to our investors and the
broader Kaspa community.
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WHY BLOCKCHAIN

Blockchain technology is not merely a new way of doing things — it is a revolutionary leap forward
that redefines trust, transparency, and efficiency in the digital age. At its core, blockchain provides
a decentralized ledger that is immutable, transparent, and secure, features that are indispensable
in today's fast-paced and interconnected financial world. The Kaspa ETF is built upon this
groundbreaking technology, leveraging its strengths to bring unparalleled benefits to our
investors.
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Immutable Record-Keeping

Blockchain's immutable ledger ensures that once a transaction is recorded, it cannot be altered
or deleted. This permanence is critical for financial transactions where trustworthiness and
accuracy are paramount. The Kaspa ETF uses this feature to provide a level of security and
integrity that traditional financial systems struggle to match.

Enhanced Transparency
Transparency is a cornerstone of investor confidence. Blockchain technology allows for
transparent and verifiable transactions. Every participant in the network can view the entire history

of transactions, providing a clear audit trail. With the Kaspa ETF, investors have unparalleled
visibility into the fund's operations, fostering trust and credibility.

Decentralization
The decentralized nature of blockchain eliminates the need for intermediaries, leading to a more

efficient and cost-effective financial ecosystem. By decentralizing the Kaspa ETF, we reduce the
layers of bureaucracy, lower transaction costs, and pass those savings directly to our investors.

Increased Security
Blockchain's distributed architecture and consensus mechanisms make it highly resistant to fraud

and cyber attacks. The Kaspa ETF benefits from this robust security model, ensuring that our
investors' assets are protected with state-of-the-art cryptographic techniques.

Accessibility and Inclusivity

Blockchain technology enables greater accessibility and inclusivity. By removing geographical
barriers and simplifying the investment process, the Kaspa ETF opens up the world of digital
asset investment to a broader audience, regardless of location or economic status.

Programmability
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Smart contracts are self-executing contracts with the terms of the agreement directly written into
code. They are a foundational aspect of blockchain technology, enabling automated and conditional
transactions. The Kaspa ETF utilizes smart contracts to automate fund management tasks,
increase efficiency, and ensure compliance with investment policies.

Interoperability

Blockchain technology facilitates interoperability between different platforms and systems,
enabling seamless interaction and data exchange. The Kaspa ETF is designed to be

interoperable within the broader blockchain ecosystem, offering flexibility and ease of integration with
other digital assets and services.

A Foundation for Innovation

Ultimately, blockchain is a foundation for continuous innovation. It is a technology that
evolves with the needs of its users, and the Kaspa ETF is committed to harnessing this
potential. As blockchain technology advances, we will integrate these developments to offer
cutting-edge investment solutions.

Conclusion

Why blockchain? Because it represents the future of finance—a future where transactions
are secure, efficient, and transparent. A future where anyone, anywhere, can participate in the
financial markets on a level playing field. The Kaspa ETF is proud to be a part of this future,
and we invite you to join us in embracing the transformative power of blockchain technology.

WHY BSC

Binance Smart Chain is a layer-two scaling solution that runs alongside the Ethereum blockchain.
Gas fees are the cost that must be paid so that a transaction gets signed and recorded on the
blockchain. These fees depend on the blockchain you are working on. Therefore, after a long and
conscientious research we have chosen Binance Smart Chain as the blockchain network where
we will develop the Kaspa ETF Ecosystem. Besides having lower gas fees, Binance Smart Chain
has lots of benefits, such as the ones listed below:
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Lower Gas Fee Compared to
Ethereum

Faster Transaction
Finality

More and More Projects

/ Are Built on Binance
Smart Chain Network

Compatible with
Ethereum Virtual
Machine

KASETF

The Kaspa ETF token is a BEP-20 utility token that will serve as the backbone of the Kaspa ETF
ecosystem. Members will be able to make fast and secure transactions, participate in
decentralized finance applications, and access a range of benefits and opportunities across
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various industries. The token will be built on a secure, decentralized blockchain platform,
ensuring the highest level of transparency and security for its holders.

Its main characteristics are:

- Token symbol: KASETF

- Total Supply: 100,000,000,000 (100B tokens)

- Number of Decimals: 18

Token functionalities

The KASETF token is more than just a digital asset; it is the lifeblood of the Kaspa ETF
ecosystem, designed to serve multiple key functions that benefit its holders. Here are the core
functionalities that define the KASETF token:
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Access to Kaspa ETF Portfolio

Holders of the KASETF token gain exposure to an expertly managed portfolio of Kaspa assets.
The token acts as a share in the ETF, granting investors a stake in the fund's performance.

Governance and Voting Rights
The KASETF token embodies the spirit of decentralization by offering holders voting rights on

crucial decisions within the ecosystem. This includes decisions on new asset additions, changes
to the fund's structure, and other significant governance matters.

Dividend Distribution
Investors in the Kaspa ETF are entitled to receive dividends. The KASETF token's smart contract

automatically distributes profits generated by the fund's performance to token holders,
proportionate to their holdings.

Reduced Management Fees
By holding the KASETF token, investors enjoy reduced management fees. The efficiencies of

blockchain technology and the ETF structure allow us to minimize costs, which we pass on as
savings to our token holders.

Liquidity and Tradeability
The KASETF token is designed to be highly liquid and easily tradeable on major cryptocurrency

exchanges. This ensures that investors can buy and sell their tokens with ease, providing
flexibility and accessibility.

Collateral for DeFi Platforms

Leveraging the DeFi ecosystem, KASETF tokens can be used as collateral for loans or other
financial products on various DeFi platforms, offering additional utility and opportunities for
holders.

Staking Rewards
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Token holders who choose to stake their KASETF tokens can earn staking rewards. This
incentivizes long-term holding and contributes to the stability and security of the ETF ecosystem.

Participation in Exclusive Events

Holding the KASETF token offers the chance to participate in exclusive events, such as webinars
with financial experts, community votes, and early access to new features and services within
the Kaspa ecosystem.

Enhanced Security Features

The KASETF token incorporates advanced security features to protect investors' assets. Regular
audits, multi-factor authentication, and cutting-edge cryptographic methods are just a few of the
measures in place to ensure the highest levels of security.

Conclusion

The KASETF token is a versatile and powerful tool that empowers investors with a wide range
of functionalities. It is designed to meet the needs of the modern investor, offering a unique
combination of financial benefits, governance participation, and integration with the broader
blockchain and DeFi landscape. By investing in the KASETF token, you are investing in a future
where finance is democratized, accessible, and aligned with the innovative spirit of the Kaspa
ecosystem.
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Kaspa ETF Roadmap

Q4 2022: Project Inception
Formation of the core team and advisory board.

Conceptualization of the Kaspa ETF ecosystem. Initial
technical research and feasibility studies.

Q1 2023: White Paper Release & Community Building
Official release of the Kaspa ETF White Paper.
Launch of the project's website and social media presence.
Begin community engagement and grow a base of early supporters.

Q1 2023: Token Development Development
of the KASETF token smart contract.

Security audits by reputable third-party firms.
Establishment of partnerships with key industry players.

Q1 2023: Private Sale & Strategic Partnerships
Conduct a private sale of KASETF tokens to institutional investors.

Expand strategic partnerships with fintech companies and DeFi projects. Start
development of the Kaspa ETF Platform interface.

Q1 2024: Public Sale & Exchange Listings
Public sale (ICQO) of the KASETF tokens to retail investors.

Listing of KASETF tokens on major cryptocurrency exchanges.
Implementation of governance protocols for token holders.
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Q3 2024: Platform Beta Release
Beta release of the Kaspa ETF Platform for user testing and feedback.

Launch of educational content to inform users about ETFs and blockchain.
Integration of DeFi functionalities into the platform.

Q4 2024: Platform Launch & ETF Tokenization
Full launch of the Kaspa ETF Platform with user-friendly features.

Tokenization of the first set of ETFs on the platform. Initial
distribution of tokens to investors and token holders.

Q1 2025: Expansion & Ecosystem Growth
Further development of the platform's features based on user feedback.
Expansion of the ETF offerings on the platform.
Drive ecosystem growth through incentivization and rewards.

Q1 2025: Regulatory Compliance & Global Outreach
Attain regulatory compliance in key markets.
Expand the platform’s global user base and outreach.
Host global webinars and events to educate potential users.

Q2 2025: Innovations & New Features
Introduce innovative features like ETF staking and yield farming.

Research and development of cross-chain functionality for ETF tokens.
Explore new markets and asset classes for ETF tokenization.

Q3 2025: Community Governance & Decentralization
Implementation of community governance mechanisms.

Begin the gradual transition toward a fully decentralized platform. Foster
a self-sustaining community-driven ecosystem.

Q4 2025 and beyond: Scaling & Continuous Improvement
Scale the platform to handle increased user volume and ETF listings.
Continuous improvement of platform security and user experience.
Regular updates and iterations based on technological advances and market trends.
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This is a living document, and the information is up to date at the time of publishing. Please note
the information herein does not constitute of investment advice, financial advice, trading advice,
or any other sort of advice and you should not treat any of the content as such.

The Kaspa ETF team suggest that you do your due diligence by conducting your own research
and consult with your financial advisor before making any investment decisions. By purchasing
any Kaspa ETF product, you agree that you are not purchasing a security or investment and that
you agree to not hold the team liable for any losses or taxes you may incur. You further agree that
our team represents the services they are presented (as is) and is not required to provide any
support. Before any purchase, always make sure that you’re in compliance with your local and/or
provincial laws and regulations.

Sincerely,

Kaspa ETF team
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